Weekly Market
Activity Report

Week of January 25, 2010

What to Watch For

Activity continues to pick up in the Twin Cities housing market as
sellers and buyers bid a sad farewell to the Viking's football season
and the dormant holiday market begins to thaw. New listings, sales
and inventory are steadily increasing as we prepare for the spring
selling season.

For the week ending January 16 there were 571 signed purchase
agreements, up 4.0 percent from a year ago. That's only the second
week of year-over-year increase in the last nine. New listings were 8.3
percent higher than a year ago at 1,668, and the total inventory of
homes available for sale currently sits at 20,459, down 18.9 percent
from last year at this time.

With an extreme shortage of inventory in some of the lower price
ranges, new listings may be welcome in that segment for the first time
in several years. In the upper price ranges, sales activity is still
declining and new sellers face a tougher market.
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Last Three Months Weekly New Listings

2,000
- Current Activity [} \ For the_ week Cur.re.nt One Year One Year
. — ending: Activity Ago Change
- - #- - -One Year Ago =
. 1 10/24/2009 1,430 1,558 -8.2%
1,500 L 10/31/2009 1,261 1,405 -10.2%
11/7/2009 1,265 1,476 -14.3%
1250 11/14/2009 1,208 1,315 -8.1%
11/21/2009 1,174 1,242 -5.5%
11/28/2009 722 814 -11.3%
1,000 12/5/2009 1,254 1,364 -8.1%
12/12/2009 1,028 1,240 -171%
750 12/19/2009 874 1,028 -15.0%
12/26/2009 446 550 -18.9%
1/2/2010 688 1,098 -37.3%
500 1 1/9/2010 1,668 1,830 - 8.9%
1/16/2010 1,668 1,540 +8.3%
250 ; ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ 3-Month Total: 14,686 16,460 -10.8%
10/24/09 10/31/09 11/7/09 11/14/09 11/21/09 11/28/09 12/5/09 12/12/09 12/19/09 12/26/09 1/2/10 1/9/10 1/16/10
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Last Three Months Weekly Pending Sales

1,000
For the week Current One Year One Year
ending: Activity Ago Change
w00 T Current Activity | 10/24/2009 926 602 +53.8%
- - #- - -One Year Ago 10/31/2009 826 578 +42.9%
11/7/2009 737 629 +17.2%
11/14/2009 603 649 -71%
11/21/2009 604 574 +5.2%
GoOMm--. . — 11/28/2009 399 424 -5.9%
""" 12/5/2009 551 597 -7.7%
12/12/2009 542 556 -2.5%
12/19/2009 533 553 -3.6%
400 12/26/2009 392 256 +53.1%
1/2/2010 378 428 -11.7%
. 1/9/2010 520 529 -1.7%
w 1/16/2010 571 549 +4.0%
200 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ 3-Month Total: 7,582 6,924 +9.5%
10/24/09 10/31/09 11/7/09 11/14/09 11/21/09 11/28/09 12/5/09 12/12/09 12/19/09 12/26/09 1/2/10 1/9/10 1/16/10
Historical Pending Sales
1,800
1,600
1,400 |
1,200 |
1,000 -
800 1
600
400 w
200 |
0

1/23/05 4/17/05 7/10/05 10/2/05  12/25/05  3/19/06 6/11/06 9/3/06 11/26/06  2/18/07 5/13/07 8/5/07 10/28/07  1/20/08 4/13/08 7/6/08 9/28/08  12/21/08  3/15/09 6/7/09 8/30/09  11/22/09

All data from the Regional Multiple Listing Service. Reports are created and maintained by 10K Research and Marketing. 3



Active Listings for Sale
As of January 25, 2010

Last Three Months Weekly Inventory for Sale
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31,000 L
TP sl Cyrrent Inventory Inventory as of: Current One Year One Year

29,000 BRS_ D . - - = - -One Year Ago Inventory Ago Change
IR 10/26/2009 23,896 30,343 -21.2%
27,000 | I . 11/2/2009 23,060 29,490 -21.8%
. .. 11/9/2009 22,893 29,365 -22.0%
25000 | e o om---m 11/16/2009 22,689 28,913  -21.5%
' L 11/23/2009 22,508 28,563 -21.2%
11/30/2009 22,282 27,733 -19.7%
23,000 | 12/7/2009 21,688 27,374 -20.8%
12/14/2009 21,467 27,035 -20.6%
21,000 12/21/2009 20,972 25,645 -18.2%
12/28/2009 20,447 26,119 -21.7%
1/412010 18,980 24,341 -22.0%
19,0001 1/11/2010 19,545 24,781 -21.1%
1/19/2010 20,238 25,113 -19.4%
17,000 : : : : : : : : : : : : : 1/25/2010 20,459 25,217 - 18.9%
10/26/09  11/2/09 11/9/09  11/16/09 11/23/09 11/30/09  12/7/09  12/14/09 12/21/09 12/28/09 1/4/10 1/11/10 1/18/10 1/25/10 3-Month AVg: 21’325 26,899 _20.7%

Historical Weekly Inventory for Sale
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December 2009 — 132 it
 Established in 1886 —
Current One Year One Year
Month Year Previous Change
158 148 1-2009 146 165 -11.5%
132 2-2009 157 165 -4.8%
3-2009 150 165 -9.0%
4-2009 150 154 -2.6%
5-2009 147 159 -7.3%
6-2009 140 147 -4.6%
7-2009 137 146 -6.6%
8-2009 133 143 -7.1%
9-2009 129 145 -11.0%
10-2009 128 141 -9.4%
11-2009 127 149 -14.5%
12-2009 132 148 - 10.5%
12-Month Avg: 140 152 -8.2%

12-2007 12-2008 12-2009

Two Year Picture: Days on Market Until Sale
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December 2009 — 93.4% = Butalisbd n 1956 —
100% 4
Month Current One Year One Year
Year Previous Change
1-2009 89.5% 90.9% -1.6%
95% - 93.4% 2-2009 89.3% 91.1% -2.0%
o 3-2009 91.5% 91.0% +0.6%
4-2009 90.0% 91.7% -1.9%
5-2009 91.5% 92.6% -1.2%
90% 6-2009 92.9% 92.8% +0.1%
7-2009 94.0% 92.6%  +15%
8-2009 94.1% 92.7% +1.5%
85% 9-2009 93.9% 92.2% +1.8%
10-2009 94.6% 91.3% +3.6%
11-2009 94.3% 90.1% +4.7%
a0% J 12-2009 93.4% 90.0% +3.8%
0 ' 12-Month Avg: 92.4% 91.6% +0.9%
12-2007 12-2008 12-2009
Two Year Picture: Percent of Original List Price Received at Sale
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January 2010 — 6.69 Houses Per Buyer AssoctaTion or Renrons:
I Actual Current One Year One Year
10.41 )
Il Projected Month Year Previous Change

2-2009 7.64 9.09 - 16.0%
3-2009 5.79 8.16 -29.1%
4-2009 5.02 7.28 -31.0%
5-2009 5.23 7.33 - 28.6%
6-2009 455 7.57 -39.9%
7-2009 5.06 7.27 -30.3%
8-2009 5.28 7.48 -29.4%
9-2009 5.10 7.83 - 34.9%
10-2009 5.30 8.88 - 40.3%
11-2009 7.69 10.88 -29.3%
12-2009 9.28 12.06 -23.0%
1-2010 6.69 8.43 - 20.6%
1.2008 1.2009 1-2010 12-Month Avg:  6.05 8.52 -29.0%

Two Year Picture: Supply-Demand Ratio
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Housing Affordability Index
January 2010 — 208
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Current One Year One Year

220

200

180

160

140 -

Month Year Previous Change

208 2-2009 202 149 +35.6%

3-2009 206 157 +31.2%

4-2009 218 155 +40.6%

5-2009 219 151 +45.0%

6-2009 199 149 +33.6%

7-2009 192 148 +29.7%

8-2009 195 144 +35.4%

9-2009 195 151 +29.1%

10-2009 201 159 +26.4%

11-2009 202 161 +25.5%

12-2009 207 180 +15.0%

1-2010 208 192 +8.3%

12-Month Avg: 204 158 +28.9%

1-2008 1-2009 1-2010
Two Year Picture: Housing Affordability Index
120 - - - -

1-2008 7-2008 1-2009 7-2009 1-2010
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Month Current One Year One Year
Year Previous Change
2-2009 7.7 8.9 -13.5%
3-2009 7.8 9.2 -15.2%
4-2009 7.7 9.6 -19.8%
5-2009 7.7 10.2 -24.5%
6-2009 7.6 104 -26.9%
7-2009 7.3 10.6 -31.1%
8-2009 7.2 10.5 -31.4%
9-2009 6.9 9.9 -30.3%
10-2009 6.6 9.5 -30.5%
11-2009 6.1 9.0 -32.2%
12-2009 5.7 8.5 -32.9%
1-2010 5.0 7.6 -34.2%
1-2008 1-2010 12-Month Avg: 6.9 9.5 -26.9%
Two Year Picture: Months Supply of Inventory
1-2008 7-2008 1-2009 7-2009 1-2010
All data from the Regional Multiple Listing Service. Reports are created and maintained by 10K Research and Marketing. 9




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /SyntheticBoldness 1.00
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /Description <<
    /FRA <>
    /ENU (Use these settings to create PDF documents with higher image resolution for improved printing quality. The PDF documents can be opened with Acrobat and Reader 5.0 and later.)
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308000200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e30593002537052376642306e753b8cea3092670059279650306b4fdd306430533068304c3067304d307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e30593002>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


